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0RW�GX�&RQVHLO�G¶DGPLQLVWUDWLRQ� � 

8QH�FULVH�GX�ORJHPHQW�DSSUpKHQGpH 
 
'pIHQVH�LQGLYLGXHOOH�GHV�GURLWV� 

� 

5pSDUWLWLRQ�GHV�DSSHOV�SDU�TXDUWLHU� � 

'RQQpHV�VXU�OHV�SUREOpPDWLTXHV�HQ�ORJHPHQW�FRPSLOpHV�SDU�VXMHW�G¶DSSHO � 

&OLQLTXH�PRELOH � 

3UpSDUDWLRQ�j�XQH�DXGLHQFH�HW�DFFRPSDJQHPHQW�j�OD�5pJLH�GX�ORJHPHQW� � 

'pIHQVH�FROOHFWLYH�GHV�GURLWV� � 

&OLQLTXH�PRELOH��$WHOLHUV�VXU�OHV�GURLWV�HW�UHVSRQVDELOLWpV�GHV�ORFDWDLUHV� � 

$WHOLHUV�VXU�OH�ORJHPHQW�VRFLDO� �� 

0RELOLVDWLRQ� �� 

/RJHPHQWV�VRFLDX[ �� 

/LVWH�GHV�SURMHWV�OLYUpV�RX�HQ�FRXUV �� 

5pDOLVp�HQ����� �� 

(Q�FKDQWLHU �� 

5HSUpVHQWDWLRQV�SROLWLTXHV� �� 

&RQFHUWDWLRQ� �� 

5HJURXSHPHQWV�UpJLRQDX[�HW�QDWLRQDX[� �� 

$X�QLYHDX�UpJLRQDO� �� 

$X�QLYHDX�QDWLRQDO� �� 

&RPPXQLFDWLRQ� �� 

0pGLDV�VRFLDX[� �� 

%XOOHWLQ�/RJH�P¶LQIRUPH� �� 

7UDFWDJH�HW�DIILFKDJH� �� 

.LRVTXH�G¶LQIRUPDWLRQ� �� 

 �� 

 �� 

 �� 

  

)RUPDWLRQ� �� 

9HUV�XQ�FKDQWLHU �� 

(Q�GpYHORSSHPHQW �� 

/HV�UHTXpUDQWV�GH�ORJHPHQW�VRFLDO�VH�UHQFRQWUHQW �� 

&RQFHUWDWLRQ�ORFDOH� �� 

$SSXLV�j�GLYHUV�JURXSHV �� 

7DEOH�GHV�PDWLqUHV� 
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9LH�DVVRFLDWLYH� �� 

$VVHPEOpH�JpQpUDOH�H[WUDRUGLQDLUH�HW�DQQXHOOH� �� 

5HSDV�WKpPDWLTXHV �� 

3DUW\�GH�1RsO �� 

0HPEHUVKLS �� 

,PSOLFDWLRQ�EpQpYROH�HW�PLOLWDQWH�DX�VHLQ�GH�O¶RUJDQLVPH� �� 

&RQVHLO�G¶DGPLQLVWUDWLRQ� �� 

)LQDQFHPHQW� �� 

7pPRLJQDJHV �� 

3URMHW�G¶LQWHUYHQWLRQ�FRPPXQDXWDLUH� �� 

6WDJLDLUHV�HQ�GURLW �� 

9LH�LQWHUQH� �� 

/¶pTXLSH�GH�WUDYDLO� �� 

)RUPDWLRQ �� 

&RQFOXVLRQ� �� 

/LVWH�GHV�DFURQ\PHV�HW�GHV�DEUpYLDWLRQV �� 

7DEOH�GHV�PDWLqUHV��6XLWH�� 
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0RW�GX�&RQVHLO�G¶DGPLQLVWUDWLRQ�HW�GH�O¶pTXLSH�GH�WUDYDLO� 

/¶DQQpH�����-����� I�W� XQH�DQQpH�GH� WUDQVLWLRQ�� GH� FRQVROLGDWLRQ� HW� GH� YD-HW-YLHQW�� 6XLWH� j�
O¶DFFHSWDWLRQ�SDU�OHV�PHPEUHV�HQ�DVVHPEOpH�JpQpUDOH�H[WUDRUGLQDLUH�GH�UHYRLU�OD�VWUXFWXUH�RU�
JDQLVDWLRQQHOOH�G¶,QIRORJLV��O¶pTXLSH�GH�WUDYDLO�V¶HVW�RUJDQLVpH�HQ�FRQVpTXHQFH�HW�HOOH�D�FRP�
SOpWp�OD�GLYLVLRQ�GHV�WkFKHV�DGPLQLVWUDWLYHV� 

&RQMRLQWHPHQW�� OH�&$�HW� O¶pTXLSH�GH�FRJHVWLRQ�RQW�GpWHUPLQp� OHV� UHVSRQVDELOLWpV�HW�SRXYRLUV�
GpYROXV�j�FKDFXQ�GHV�SDUWLV��&HOD�pWDQW�FODULILp��OD�JRXYHUQDQFH�HQ�VHUD�IDFLOLWpH� 

'X�FKDQJHPHQW�DX�QLYHDX�GX�SHUVRQQHO�D�HQFRUH� MRXp�FHWWH�DQQpH��TXRLTXH�G¶XQH�PDQLqUH�
PRLQV� ORXUGH� TXH� O¶DQQpH�SUpFpGHQWH��(Q�GpEXW� G¶DQQpH� �DYULO��� ,QIRORJLV� D�HQJDJp�XQ� WURL�
VLqPH�RUJDQLVDWHXU� FRPPXQDXWDLUH�� SRUWDQW� O¶pTXLSH�j�TXDWUH�SHUVRQQHV��0DOKHXUHXVHPHQW�
XQH�RUJDQLVDWULFH�FRPPXQDXWDLUH�D�TXLWWp�GXUDQW�O¶pWp��DLQVL�TXH�VD�UHPSODoDQWH�DSUqV�VHXOH�
PHQW�TXDWUH�PRLV�G¶DFWLYLWpV��0HQWLRQQRQV�TX¶LO�HVW�GH�SOXV�HQ�SOXV�GLIILFLOH�GH�WURXYHU�GHV�HP�
SOR\p(V� 

3DU�FH�MHX�GH�YD-HW-YLHQW��DLQVL�TX¶XQH�DXJPHQWDWLRQ�QRQ�SUpYXH�GH�OD�SDUW�GX�6$&,6�HW�OD�VL�
WXDWLRQ�DX�QLYHDX�GX�SHUVRQQHO�RQW�HX�XQ�LPSDFW�VXU�OHV�VXUSOXV�GH�O¶RUJDQLVPH���3DU�FRQWUH��
HQ�VWDELOLVDQW�O¶pTXLSH�GH�WUDYDLO�HW�SDU�GHV�SURMHWV�j�YHQLU��LO�HVW�FHUWDLQ�TXH�QRXV�DOORQV�Upp�
TXLOLEUHU�OHV�ILQDQFHV�GH�O¶RUJDQLVPH� 

$XWDQW�OH�&$�TXH�O¶pTXLSH�GH�WUDYDLO�Q¶RQW�SDV�FK{Pp�GXUDQW�OD�GHUQLqUH�DQQpH��2XWUH�OHV�UpX�
QLRQV�UpJXOLqUHV��LO�\�D�HX�GHV�FRPLWpV�GH�VpOHFWLRQ�DLQVL�TXH�GHV�FRPLWpV�DG�KRF�VXU�FHUWDLQV�
GRVVLHUV��OH�SDUWDJH�GHV�SRXYRLUV�HQWUH�DXWUHV���&RPPH�YRXV�DOOH]�OH�OLUH�� OH�VHUYLFH�Q¶D�SDV�
GpURXJL�HW�XQH�SpQXULH�GH�ORJHPHQWV�FRXUW�j�O¶KRUL]RQ� 

7RXWH�O¶pTXLSH�G¶,QIRORJLV�HVW�LQTXLqWH�SRXU�OH�GpYHORSSHPHQW�GX�ORJHPHQW�VRFLDO�pWDQW�GRQQp�
TXH�OH�GHUQLHU�EXGJHW�GX�*RXYHUQHPHQW�GX�4XpEHF�Q¶D�SDV�FRQVDFUp�XQ�VRX�GDQV�OH�GpYH�
ORSSHPHQW�GH�QRXYHDX[�ORJHPHQWV�VRFLDX[� 

,QIRORJLV�D�QpDQPRLQV�pWp�SUpVHQW�SDUWRXW�R��LO�GHYDLW�rWUH��LQFOXDQW�GHV�SUpVHQWDWLRQV�SRXU�OD�
FDPSDJQH�GH�&HQWUDLGH� 

/H�&$�D�GpFLGp�GH�GRQQHU�XQ�SHWLW�UHYDPSDJH�HQ�WUDYDLOODQW�VXU�XQ�QRXYHDX� ORJR�HW�PrPH�
VXU�XQ�QRXYHDX�QRP��'DQV�FH�GHUQLHU�FDV��FH�VRQW�OHV�PHPEUHV�HQ�DVVHPEOpH�H[WUDRUGLQDLUH�
TXL�GHYURQW�VH�SURQRQFHU� 

 

%RQQH�OHFWXUH�� 
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8QH�FULVH�GX�ORJHPHQW�DSSUpKHQGpH� 

�$X-GHOj�GX�QRPEUH�UHFRUG�G¶DSSHOV�HW�GH�YLVLWHV�j�QRWUH�RUJDQLVPH��,QIRORJLV�HVW�LQWHUYHQX�GDQV�XQ�
FRQWH[WH�GH�FULVH�GX� ORJHPHQW�HQ������������(Q�HIIHW�� ,QIRORJLV�D�SULV�FRQQDLVVDQFH�GHV�GRQQpHV�
GH�6WDWLVWLTXHV�&DQDGD�GH�O¶DQQpH�������GLIIXVpHV�HQ�VHSWHPEUH������YLD�XQH�FRPPDQGH�VSpFLDOH�
GX�)5$358��HW�GHV�GRQQpHV�GX�UDSSRUW�GH�OD�6&+/��G¶RFWREUH�������¬�OD�VXLWH�GH�OD�OHFWXUH�GH�FHV�
GRFXPHQWV��QRXV�FRQVWDWRQV�TXH�QRV�WHUULWRLUHV�VRQW�IUDSSpV�SDU�XQ�QRPEUH�LPSRUWDQW�GH�PpQDJHV�
ORFDWDLUHV�FRQVDFUDQW�SOXV�GH�����GH�OHXU�UHYHQX�DX�ORJHPHQW��SDU�XQ�FR�W�pOHYp�GHV�OR\HUV�HW�SDU�
XQ�WDX[�G¶LQRFFXSDWLRQ�H[WUrPHPHQW�EDV͘ 

 

 

4XHOTXHV�GRQQpHV�DODUPDQWHV� 

 
&HV�TXHOTXHV�GRQQpHV�QRXV�DPqQHQW�j�DIILUPHU�TXH�OD�VLWXDWLRQ�HVW�H[WUrPHPHQW�GLIILFLOH�SRXU� OHV�
PpQDJHV�ORFDWDLUHV��6HXO�XQ�LQYHVWLVVHPHQW�PDVVLI�GDQV�OH�ORJHPHQW�VRFLDO�HW�XQ�UpHO�FRQWU{OH�GHV�
OR\HUV�DGRSWpV�SDU�QRV�JRXYHUQHPHQWV�SHXYHQW�DPpOLRUHU�OD�VLWXDWLRQ͘ 
 

 
 

0HUFLHU-(VW 

 
 

0HUFLHU 

 

��GHV�0/�FRQVDFUDQW�����HW�
SOXV�GH�OHXUV���DX�ORJHPHQW� 

0HUFLHU-(VW 

��� 

5G3 

��� 

3D7 

����� 

$QMRX 

��� 

&R�W�GX�OR\HU� 6WXGLRV ��&�&� 
���� ����� ����� 

���� ����� ����� 

7DX[�G¶LQRFFXSDWLRQ� 7RXV�OHV�ORJHPHQWV ��&�&� ��&�&� 

���� ����  ���� 


 

���� ���� ���� ���� 
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'pIHQVH�LQGLYLGXHOOH�GHV�GURLWV� 

'¶DQQpH� HQ� DQQpH�� OD� GpIHQVH� LQGLYLGXHOOH� GHV� GURLWV� V¶HIIHFWXH� GDQV� OH� FDGUH� GX� VHUYLFH� DX[�
ORFDWDLUHV��3RXU� XQ� ORFDWDLUH� VRXKDLWDQW� UpJOHU� XQ� SUREOqPH�GH� ORJHPHQW�� LO� DUULYH� TX¶XQH� VLPSOH�
LQIRUPDWLRQ� WpOpSKRQLTXH� OXL� VXIILVH�� PDLV� WUqV� VRXYHQW�� XQ� UHQGH]-YRXV� V¶LPSRVH�� ,QIRUPDWLRQV�
MXULGLTXHV��PLVH�HQ�GHPHXUH�� UpGDFWLRQ�GH� OHWWUH� W\SH�RX�SUpSDUDWLRQ�j�XQH�DXGLHQFH�FRQVWLWXHQW�
OHV�SULQFLSDOHV�LQWHUYHQWLRQV�UpDOLVpHV�DX�FRXUV�G¶XQH�UHQFRQWUH�LQGLYLGXHOOH�� 
 
/RUVTXH�OHV�ORFDWDLUHV�DUULYHQW�j�,QIRORJLV��LOV�VRQW�VRXYHQW�VWUHVVpV��VRLW�SDUFH�TX¶LOV�RQW�UHoX�XQH�
OHWWUH� GH� PLVH� HQ� GHPHXUH�� VRLW� SDUFH� TX¶LOV� YLYHQW� XQH� SUREOpPDWLTXH� GDQV� OHXU� ORJHPHQW� TXL�
DIIHFWH�OHXU�TXDOLWp�GH�YLH��/HV�GpPDUFKHV�j�OD�5pJLH�GX�ORJHPHQW�VRXYHQW�ORQJXHV�HW�IDVWLGLHXVHV�
OHV�GpFRXUDJHQW��PDLV�VDFKDQW�TX¶,QIRORJLV�SHXW�OHV�DFFRPSDJQHU�GDQV�OHXUV�GpPDUFKHV��FHOOHV-FL�
SHXYHQW�SDUDvWUH�PRLQV�ORXUGHV�� 
 
'XUDQW� O¶DQQpH�� ����-������ ,QIRORJLV� D� IUDQFKL� OD� EDUUH� V\PEROLTXH� GHV� ����� DSSHOV� UHoXV�� (Q�
HIIHW��XQ�QRPEUH�UHFRUG�GH������DSSHOV��VRLW�����DSSHOV�GH�SOXV�TXH�O¶DQQpH�SUpFpGHQWH��RQW�pWp�
WUDLWpV������GHV�DSSHOV�SURYLHQQHQW�GH�SHUVRQQHV�FRQQXHV�GH�QRWUH�EDVH�GH�GRQQpHV��VRLW�����GH�
SOXV�TXH�O¶DQ�SDVVp��1RXV�REVHUYRQV�pJDOHPHQW�TXH�����GHV�DSSHOV�SURYLHQQHQW�GH�IHPPHV� 
 
9RLFL�XQ�WDEOHDX�SRXU�LOOXVWUHU�OH�WRXW �� 

 
eYROXWLRQ�GHV�DSSHOV�WUDLWpV�GHSXLV���DQV 

$QQpH 1RPEUH�G¶DSSHOV�WUDLWpV 

����-���� ���� 

����-���� ���� 

����-���� ���� 

����-���� ���� 

5pSDUWLWLRQ�GHV�DSSHOV�SDU�TXDUWLHU

&RPSRVLWLRQ�
GHV� DSSHOV� SDU�
TXDUWLHU 

$QMRX 0HUFLHU-
(VW 

0HUFLHU-
2XHVW 

3D7 5'3 07/-(VW $XWUHV 

����-���� ����� ����� ����� ����� ���� ���� ����� 

����-���� ����� ����� ��� ����� ���� ���� ����� 

����-���� ����� ����� ���� ����� �� ���� ����� 
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/HV�SURSRUWLRQV�GHV�DSSHOV�VRQW�H[WUrPHPHQW�VWDEOHV� 
 
����GHV�DSSHOV�GH�OD�FDWpJRULH�© DXWUHV�TXDUWLHUV ª�SURYLHQQHQW�GH�6W-/pRQDUG��/H�UHVWDQW�YLHQW�HV�
VHQWLHOOHPHQW�G¶+RFKHODJD-0DLVRQQHXYH��GH�0RQWUpDO-1RUG�DLQVL�TXH�GH�YLOOHV�GH�OD�FRXURQQH�QRUG�
GH�0RQWUpDO��5HSHQWLJQ\��7HUUHERQQH��0DVFRXFKH«��TXL�QH�VRQW�SDV�GHVVHUYLHV�SDU�XQ�FRPLWp�OR�
JHPHQW� 

'RQQpHV�VXU�OHV�SUREOpPDWLTXHV�HQ�ORJHPHQW�FRPSLOpHV�SDU�VXMHW�G¶DSSHO� 

 6XMHW�GHV�DSSHOV ����-���� ����-���� ����-���� 

5pSDUDWLRQ�HW�LQVDOXEULWp ����� ��� ��� 

&RQIOLW�� KDUFqOHPHQW� HW�
EUXLW 

����� ��� ��� 

5HFKHUFKH� GH� ORJH�
PHQWV� �VRFLDX[� HW�
DXWUHV� 

���� ��� ��� 

5HQGH]-YRXV �� 5pJLH� HW�
0LVH�HQ�GHPHXUH 

����� ��� ��� 

$YLV� GH� PRGLILFDWLRQ� HW�
KDXVVH 

����� ��� ��� 

%DLO �� FODXVHV�� FHVVLRQ��
FRORF�HW�UpVLOLDWLRQ 

����� �� �� 

([SXOVLRQ�� pYLFWLRQ� HW�
QRQ-SDLHPHQW�GH�OR\HU 

���� �� �� 

5HSULVH�GH�ORJHPHQW �� �� �� 

7RWDO ���� ���� ��� 

'¶DQQpH� HQ� DQQpH�� OHV� SUREOpPD�
WLTXHV� HQ� ORJHPHQW� UHVWHQW� SURSRU�
WLRQQHOOHPHQW� OHV� PrPHV�� 1RXV�
SRXYRQV� FRQVWDWHU� TXH� OHV� SUR�
EOqPHV�OHV�SOXV�IUpTXHPPHQW�YpFXV�
SDU�OHV�ORFDWDLUHV�VRQW�OLpV�j�OD�SHUWH�
GH� MRXLVVDQFH�GHV� OLHX[�� SULQFLSDOH�
PHQW� HQ� FH� TXL� D� WUDLW� DX[� UpSDUD�
WLRQV� HW� j� O¶LQVDOXEULWp�� 'HX[� FKDQ�
JHPHQWV� PDMHXUV� VRQW� VXUYHQXV�
FHWWH�DQQpH ��XQH�DXJPHQWDWLRQ�GX�
QRPEUH�G¶DSSHOV�SRXU�GHV�TXHVWLRQV�UHODWLYHV�DX�EDLO�DLQVL�TX¶XQH�EDLVVH�G¶DS�
SHOV�FRQFHUQDQW�OD�UHFKHUFKH�GH�ORJHPHQW��� 
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&OLQLTXHV�PRELOHV� 

3RXU� OHV� ORFDWDLUHV�TXL�QH�SHXYHQW�VH�GpSODFHU�j�QRV�EXUHDX[�HQ� UDLVRQ�G¶XQ�KDQGLFDS�RX� WRXWHV�
DXWUHV�UDLVRQV�OLPLWDQW�OHXU�GpSODFHPHQW��OH�VHUYLFH�GHPHXUH�XQ�VHUYLFH�HVVHQWLHO�FRQVLGpUDQW�O¶LQDF�
FHVVLELOLWp�XQLYHUVHOOH�GH�QRV�ORFDX[��/HV�LQWHUYHQDQWV�VH�GpSODFHQW�FKH]�OH�RX�OD�ORFDWDLUH�ORUVTXH�
FHOXL-FL� WpPRLJQH� G¶XQH� LQFDSDFLWp� j� VH� GpSODFHU� HW� ORUVTX¶XQH� UHQFRQWUH� HVW� QpFHVVDLUH�� /¶HQYRL�
G¶XQH�PLVH�HQ�GHPHXUH�SDU�FRXUULHO�RX�SDU� OD�SRVWH�SHXW�DXVVL�rWUH�XQH�DOWHUQDWLYH��&HWWH�DQQpH��
QRXV�DYRQV�HIIHFWXp���YLVLWHV�j�GRPLFLOH��&HWWH�SRVVLELOLWp�HVW�UHQGXH�SRVVLEOH�GHSXLV�SOXVLHXUV�DQ�
QpHV�JUkFH�j�OD�JpQpURVLWp�GH�&HQWUDLGH� 

)LQDOHPHQW�� OHV�pFKDQJHV�FRXUULHOV�FRQFHUQDQW� OH�VHUYLFH�DX[� ORFDWDLUHV�VRQW�GH�SOXV�HQ�SOXV� IUp�
TXHQWV� 

3UpSDUDWLRQ�j�XQH�DXGLHQFH�HW�DFFRPSDJQHPHQW�j�OD�5pJLH�GX�ORJHPHQW 
/D�SUpSDUDWLRQ�j�O¶DXGLHQFH�HVW�SRXU�OHV�ORFDWDLUHV�TXL�VH�UHSUpVHQWHQW�VHXOV��'DQV�SUHVTXH�WRXV�OHV�
FDV��LO�V¶DJLW�GH�OHXU�SUHPLqUH�H[SpULHQFH�G¶DXGLHQFH�j�OD�5pJLH�GX�ORJHPHQW��/HV�ORFDWDLUHV�QH�VD�
YHQW�GRQF�SDV�j�TXRL�V¶DWWHQGUH�HW�VRXYHQW�OH�SURSULpWDLUH�D�EHDXFRXS�SOXV�GH�PR\HQV�SRXU�VH�UH�
SUpVHQWHU��/D�SUpSDUDWLRQ�VHUW�HVVHQWLHOOHPHQW�j�pODERUHU�DYHF�OH�RX�OD�ORFDWDLUH�XQ�SODQ�G¶DXGLHQFH�
R��O¶RQ�LQWqJUH�OHV�SUHXYHV�j�SUpVHQWHU�DYHF�OHV�DUJXPHQWV��(OOH�VHUW�DXVVL�j�PHWWUH�GH�O¶RUGUH�GDQV�
OHXU�KLVWRLUH��)LQDOHPHQW��FHWWH�SUpSDUDWLRQ�SHUPHW�GH�UpGXLUH� O¶DQ[LpWp�GH� OD�SHUVRQQH�TXL�VH�VHQW�
HQVXLWH�PLHX[�RXWLOOpH�SRXU�DIIURQWHU�OD�© JURVVH�PDFKLQH ª�TX¶HVW�OD�5pJLH�GX�ORJHPHQW��� 

/¶DFFRPSDJQHPHQW�j�OD�5pJLH�VH�IDLW�WUqV�SHX��1¶pWDQW�
SDV�DYRFDW(��QRXV�QH�SRXYRQV�SDV�UHSUpVHQWHU�OD�SHU�
VRQQH�HW�FHOOH-FL�QH�SHXW�SDV�QRQ�SOXV�QRXV�FRQVXOWHU�
GXUDQW� O¶DXGLHQFH�� 3RXU� FHUWDLQHV� SHUVRQQHV�� QRWUH�
SUpVHQFH�HVW�YXH�FRPPH�XQ�DSSXL�PRUDO�OHXU�GRQQDQW�
XQ� VHQWLPHQW� GH� IRUFH� GHYDQW� OHXU� SURSULpWDLUH�� $LQVL��
OHV�ORFDWDLUHV�VRQW�SOXV�FRQILDQWV�ORUV�GH�O¶DXGLHQFH�� 

'HVFULSWLRQ���DQQpH ����-���� ����-���� ����-���� ����-���� 

5HQFRQWUHV�LQGLYLGXHOOHV ��� ��� ��� ��� 

$FFRPSDJQHPHQW�j�OD�5pJLH �� �� �� �� 

&OLQLTXH�PRELOH��LQGLYLGXHOOH� � �� � � 
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1RWRQV�TXH�OH�QRPEUH�GH�UHQFRQWUHV�LQGLYLGXHOOHV�D�GUDVWLTXHPHQW�DXJPHQWp��HW�FH��GDQV�OD�PrPH�
SURSRUWLRQ�TXH�O¶DXJPHQWDWLRQ�GX�QRPEUH�G¶DSSHOV� 

'pIHQVH�FROOHFWLYH�GHV�GURLWV 

/H�GHX[LqPH�YROHW�GH�O¶RUJDQLVPH�HVW�OD�GpIHQVH�FROOHFWLYH�GHV�GURLWV�GHV�ORFDWDLUHV��'DQV�FH�YROHW��
O¶pGXFDWLRQ�SRSXODLUH��OD�PRELOLVDWLRQ�HW�OHV�UHSUpVHQWDWLRQV�SROLWLTXHV�VRQW�HVVHQWLHOOHV�HW�UHGRQQHQW�
DX[�FLWR\HQV�HW�FLWR\HQQHV�XQ�SRXYRLU�FROOHFWLI�G¶DJLU�HW�XQ�HVSRLU�GH�FKDQJHPHQW��� 

1RXV�WUDYDLOORQV�VXU�SOXVLHXUV�HQMHX[�HQ�PDWLqUH�GH� ORJHPHQW��PDLV�DXVVL��SOXV� ODUJHPHQW��HQ�PD�
WLqUH�GH�OXWWH�j�OD�SDXYUHWp��'H�SOXV��QRXV�RIIURQV�XQ�JUDQG�QRPEUH�G¶DWHOLHUV�VXU�OHV�GURLWV�GHV�ORFD�
WDLUHV�DLQVL�TXH�VXU�OHV�ORJHPHQWV�VRFLDX[��� 

 

&OLQLTXH�PRELOH� 

$WHOLHUV�VXU�OHV�GURLWV�HW�UHVSRQVDELOLWpV�GHV�ORFDWDLUHV 

,QIRORJLV�RIIUH�GHV�DWHOLHUV�G¶pGXFDWLRQ�SRSXODLUH�VXU�OH�GURLW�GHV�ORFDWDLUHV�GDQV�OHV�GLIIpUHQWV�RUJD�
QLVPHV�GHV�TXDUWLHUV�GHVVHUYLV��&HOD�QRXV�SHUPHW�G¶DOOHU� UHMRLQGUH�GDYDQWDJH�GH� ORFDWDLUHV�TXL�QH�
VH�GpSODFHUDLHQW�SDV�QpFHVVDLUHPHQW�MXVTX¶j�QRV�ORFDX[�� 

9RLFL�XQ�WDEOHDX�GHV�GLIIpUHQWV�HQGURLWV�R��QRXV�QRXV�VRPPHV�UHQGXV�FHWWH�DQQpH �� 
 

'DWH /LHX 1RPEUH�GH�SDUWLFLSDQWV 

���PDUV &HQWUH�3DXO-*UDWRQ �� 

���DYULO eFROH�3DXO-*UDWWRQ�$QQH[H �� 

���DYULO 3,75(0 � 

���DYULO &HQWUH�3DXO-*UDWRQ �� 

��MXLOOHW &RQFHUWDWLRQ�$QMRX � 

���MXLOOHW &DUUHIRXU�-HXQHVVH-(PSORL�3RLQWH-DX[-
7UHPEOHV�–0RQWUpDO-(VW 

� 

���RFWREUH /HV�$WHOLHUV�PRW�j�PRW �� 

���MDQYLHU %RXORW�9HUV �� 
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$WHOLHUV�G¶LQIRUPDWLRQ�VXU�OH�ORJHPHQW�VRFLDO 

5DSSHORQV�TXH�FHV�DWHOLHUV�G¶LQIRUPDWLRQ�YLVHQW�j�H[SOLTXHU�FH�TX¶HVW�XQ�ORJHPHQW�VRFLDO�HW�SOXV�SUp�
FLVpPHQW�FH�TX¶HVW�XQ�+/0��XQH�&223�RX�XQ�26%/�G¶KDELWDWLRQ��/HV�FULWqUHV�G¶DGPLVVLELOLWpV�HW�OHV�
FRQGLWLRQV�SRXU�DYRLU�XQH�VXEYHQWLRQ�VRQW�DXVVL�H[SOLTXpHV��1RXV�IRXUQLVVRQV�OH�IRUPXODLUH�SRXU�XQ�
+/0�HW�OHV�SHUVRQQHV�SHXYHQW�V¶LQVFULUH�VXU�QRWUH�OLVWH�GH�UHTXpUDQWV��YRLU�SDJH����� 

(Q�����-������QRXV�DYRQV�GRQQp����DWHOLHUV�G¶LQIRUPDWLRQ����GH�SOXV�TXH�O¶DQQpH�����-�������DYHF�
XQH�SDUWLFLSDWLRQ�GH�����SHUVRQQHV�����GH�SOXV�TXH�O¶DQQpH�SUpFpGHQWH���/D�SOXSDUW�GHV�DWHOLHUV�VH�
GRQQHQW�GDQV�QRV�ORFDX[��PDLV�GDQV�OH�VRXFL�GH�FRXYULU�SOXV�QRWUH�WHUULWRLUH��QRXV�O¶DYRQV�RIIHUW�XQH�
IRLV�GDQV�0HUFLHU-2XHVW�DLQVL�TXH�GHX[�IRLV�j�$QMRX� 

,O�IDXW�DMRXWHU�DXVVL�TXH�QRXV�VRPPHV�DOOpV�FKH]�XQ�ORFDWDLUH�ORXUGHPHQW�KDQGLFDSp�DILQ�GH�OXL�H[SOL�
TXHU�OHV�GLIIpUHQWV�W\SHV�GH�ORJHPHQWV�VRFLDX[��1RXV�DYRQV�IDLW�GH�PrPH�DYHF�XQH�ORFDWDLUH�GDQV�
XQ�&/6&�DYHF�XQH�WUDYDLOOHXVH�VRFLDOH�� 

0RELOLVDWLRQV 

&HWWH�DQQpH��,QIRORJLV��VHV�PHPEUHV�HW�VHV�PLOLWDQW(V�RQW�SDUWLFLSp�j�SOXVLHXUV�PDQLIHVWLRQV ��WDQW{W�
SRXU�UHYHQGLTXHU�GX�ORJHPHQW�VRFLDO�DXSUqV�GHV�JRXYHUQHPHQWV�G¶2WWDZD�HW�GH�4XpEHF��WDQW{W�SRXU�
UHYHQGLTXHU�XQH�UpIRUPH�GH�OD�5pJLH�GX�ORJHPHQW��1RXV�YRXV�SUpVHQWRQV�LFL�TXHOTXHV�DFWLRQV�DX[�
TXHOOHV�,QIRORJLV�D�PRELOLVp�VHV�PHPEUHV�HW�PLOLWDQW(V�� 

/H����DYULO����� ��0DQLIHVWDWLRQ�GX�5&/$/4�SRXU�OD�
-RXUQpH�GHV�ORFDWDLUHV�j�0RQWUpDO� 

/H����DYULO����� ��5DVVHPEOHPHQW�G¶,QIRORJLV�
HW� GHV� pWXGLDQW(V� GX� &(*(3� 0DULH-9LFWRULQ�
SRXU�O¶REWHQWLRQ�G¶XQ�WHUUDLQ� 
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0RELOLVDWLRQ��6XLWH� 

/H� �HU� MXLQ� ���� �� 0DQLIHVWDWLRQ� GHV� JURXSHV�
PHPEUHV� GX� )5$358� GDQV� OHV� UXHV� GH� OD� 9LOOH� GH�
4XpEHF�SRXU�V¶LQLWLHU�j�OD�*UDQGH�0DUFKH� 

/H� �� MXLQ� ���� ��3DUWLFLSDWLRQ�j�XQH�
PDQLIHVWDWLRQ� FRQWUH� OH� *�� RUJDQLVpH�
SDU�OD�&RDOLWLRQ�PDLQ�URXJH� 

/H� ��� MXLQ� ���� ��,QIRORJLV��HQ�FROODERUDWLRQ�DYHF�OH�
&RPLWp� ORJHPHQW� 0RQWUpDO-1RUG�� OH� &RPLWp� /RJH�
PHQW� 5RVHPRQW� HW� OH� &RPLWp� %$,/6� G¶+RFKHODJD-
0DLVRQQHXYH��RUJDQLVH�OD�3HWLWH�0DUFKH� 

'X� �� DX� ��� VHSWHPEUH� ���� �� SDUWLFLSDWLRQ�
G¶,QIRORJLV� j� OD�*UDQGH�0DUFKH� GX� )5$358�
© 'H�YLOOHV�HQ�YLOODJHV ª�j�2WWDZD��0RQWUpDO�HW�
j� 4XpEHF�� 'H� SOXV�� SOXVLHXUV� SHUVRQQHV� GH�
O¶RUJDQLVPH�RQW�SDUWLFLSp� j� FHWWH�PDUFKH� GDQV�
OHV�YLOOHV�HW�YLOODJHV� 
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0RELOLVDWLRQV���6XLWH� 

/H����QRYHPEUH����� ��0DQLIHVWDWLRQ�SRXU�GX�
ORJHPHQW�VRFLDO��GHYDQW�OHV�EXUHDX[�GX�PLQLVWUH�
GX�'pYHORSSHPHQW� VRFLDO�� -HDQ-<YHV�'XFORV� j�
4XpEHF� 

/H� �� GpFHPEUH� ���� �� 0DQLIHVWDWLRQ� GHV�
ORFDWDLUHV�SRXU�XQH� UpIRUPH�GH� OD�5pJLH�GX�
ORJHPHQW� 

/H����MDQYLHU����� ��0DQLIHVWDWLRQ�SRXU�XQ�
FRQWU{OH�GHV�OR\HUV� 
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0RELOLVDWLRQV��6XLWH� 

��IpYULHU����� ��0DQLIHVWDWLRQ�SUp-EXGJpWDLUHV�
HW�SRXU�OH�ILQDQFHPHQW�GX�ORJHPHQW�VRFLDO� 

���IpYULHU����� ��0DQLIHVWDWLRQ�FRQWUH�
O¶DXVWpULWp� RUJDQLVpH� SDU� OD� &RDOLWLRQ�
0DLQ�5RXJH� 

/RJHPHQWV�VRFLDX[ 

1RXV�PDLQWHQRQV� WRXMRXUV�XQH� OLVWH�GH�SHUVRQQHV� UHTXpUDQWHV�SRXU� OHV�SURMHWV�GH� ORJHPHQWV�VR�
FLDX[�HQ�&223�RX�26%/�G¶KDELWDWLRQ��$X����PDUV�����������PpQDJHV�ORFDWDLUHV�ILJXUDLHQW�VXU�OD�
OLVWH��&¶HVW����GH�PRLQV�TXH�O¶DQ�SDVVp��PDLV�DX�IXU�HW�j�PHVXUH�TXH�QRXV�OH�SRXYRQV��XQH�PLVH�j�
MRXU�HVW�IDLWH��$XVVL��SOXVLHXUV�PpQDJHV�UHTXpUDQWV�RQW�HX�XQ�ORJHPHQW�VRFLDO��FHUWDLQV�RQW�GpPpQD�
Jp�KRUV�GH�0RQWUpDO�HW�G¶DXWUHV�QH�VRQW�SOXV�UHMRLJQDEOHV� 

&HWWH�DQQpH��GHX[�&2236�HW�XQ�26%/�QRXV�RQW�FRQWDFWp�DILQ�G¶DYRLU�GHV�OLVWHV�GH�UHTXpUDQWV�SRXU�
FRPEOHU���ORJHPHQWV�YDFDQWV� 

8Q�DXWUH�26%/�G¶KDELWDWLRQ�QRXV�D�GHPDQGp�XQH�OLVWH�DILQ�GH�FRPEOHU�XQ�FHUWDLQ�QRPEUH�GH�ORJH�
PHQWV�YDFDQWV�j�5LYLqUH-GHV-3UDLULHV� 

1RXV�DYRQV�pJDOHPHQW� IRXUQL�XQH� OLVWH�GH�UHTXpUDQWV�HQ�YXH�G¶XQ�SURMHW�GH� ORJHPHQW�VRFLDO�SRXU�
SHUVRQQHV�kJpHV� 

1RXV�DYRQV� UHPLV�j� MRXU�QRWUH� OLVWH�GH�&223�HW�SRXU� OD�SUHPLqUH� IRLV��QRXV�DYRQV�XQH� OLVWH�GHV�
26%/�G¶KDELWDWLRQ�GH�QRWUH�WHUULWRLUH� 
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3URMHWV�HQ�FRXUV�GH�UpDOLVDWLRQ�HW�SURMHWV�SRWHQWLHOV 

/RJHPHQWV�VRFLDX[ 

/LVWH�GHV�SURMHWV�OLYUpV�RX�HQ�FRXUV 

'DQV�OH�SURJUDPPH�$FFqV/RJLV��LO�\�D�WURLV�YROHWV�SRVVLEOHV�SRXU�OH�GpYHORSSHPHQW� 

9ROHW�� ��&223�RX�26%/�G¶KDELWDWLRQ�GHVWLQp�DX[�PpQDJHV�ORFDWDLUHV�HQ�JpQpUDO� 

9ROHW�� ��26%/�SRXU�OHV�SHUVRQQHV�kJpHV�HQ�OpJqUH�SHUWH�G¶DXWRQRPLH� 

9ROHW�� ��26%/�j�YRFDWLRQ�SDUWLFXOLqUH� �H[ ��H[-WR[LFRPDQH��VDQWp�PHQWDOH��HWF���'DQV�FHV�FDV�
WRXV�OHV�ORJHPHQWV�VRQW�VXEYHQWLRQQpV� 

 

5pDOLVp�HQ����� 

9ROHW��� -�0DLVRQ� O¶([RGH�–�0HUFLHU-(VW�–����FKDPEUHV�SRXU�SHUVRQQHV�HQ�VLWXDWLRQ�G¶LWLQpUDQFH�–�
MXLOOHW������ 

9ROHW���-�/HV�KDELWDWLRQV�GH�OD�)RQGDWLRQ�GHV�DYHXJOHV�GX�4XpEHF�–����[���ò�SRXU�SHUVRQQHV�QRQ�
RX�VHPL-YR\DQWHV�-�RFWREUH������ 

 

(Q�FKDQWLHU 

9ROHW���-�0DLVRQ�0DUJXHULWH�–�0HUFLHU-(VW�–����[���ò�SRXU�IHPPHV�HQ�GLIILFXOWp�-�/LYUDLVRQ�SUpYXH�HQ�
0DUV������ 

9ROHW���-�/HV�KDELWDWLRQV�GH�OD�)RQGDWLRQ�GHV�DYHXJOHV�GX�4XpEHF�–�0HUFLHU-(VW�–����ORJHPHQWV����
��HW���&&�SRXU�SHUVRQQHV�QRQ�RX�VHPL-YR\DQWHV�–�/LYUDLVRQ�SUpYXH�HQ�MXLQ������ 

9ROHW� ��–� O¶RUJDQLVPH� OH�3DV�GH� OD� UXH-0HUFLHU-(VW����� ORJHPHQWV�SRXU�SHUVRQQHV�kJpHV�j� ULVTXH�
G¶LWLQpUDQFH��/LYUDLVRQ�SUpYXH�j�O¶pWp������ 

&223�*RQWKLHU�–�0HUFLHU-(VW�����ORJHPHQWV�SRXU�IDPLOOH��/LYUDLVRQ�SUpYXH�j�O¶pWp������ 

9HUV�XQ�FKDQWLHU 

9ROHW� �� -� &HQWUH� 1DKD�–� 0HUFLHU-2XHVW�–� ��� FKDPEUHV� SRXU� KRPPHV� HQ� VLWXDWLRQ� G¶LWLQpUDQFH�–�
/LYUDLVRQ�SUpYXH�HQ������ 

 

(Q�GpYHORSSHPHQW� 

9ROHW���HW�RX���-�338�$VVRPSWLRQ�QRUG�–�0HUFLHU-2XHVW�–�/H� W\SH�HW� OH�QRPEUH�G¶XQLWpV�GX�SURMHW�
VRQW�HQ�QpJRFLDWLRQ�HQWUH�OH�SURPRWHXU��O¶DUURQGLVVHPHQW��OH�VHUYLFH�GH�O¶KDELWDWLRQ��3OXV�GH�GpWDLOV�j�
YHQLU�–�9HUV�XQ�DSSHO�GH�SURSRVLWLRQV��$3�� 

9ROHW� �� -� 7HUUDLQ� 0pWUR�1RWUH-'DPH� (VW� –� 0HUFLHU-(VW� –� $FKHWp� SDU� 3UpYHO� HW� VHUD� VRXPLV� j�
O¶LQFOXVLRQ�–�3OXV�GH�GpWDLOV�j�YHQLU�–�9HUV�XQ�$3� 
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9ROHW� �� -� 0DLVRQ� O¶eFKHORQ� –� 0RQWUpDO-(VW� –� ��� FKDPEUHV� SRXU� SHUVRQQHV� YLYDQW� DYHF� GHV�
SUREOqPHV�GH�VDQWp�PHQWDOH�-�YHUV�XQ�$3� 

9ROHW� �� -� /HV� 3DQWRXIODUGV� –� 0HUFLHU-2XHVW�� 26%/�� ��� XQLWpV� SRXU� SHUVRQQHV� SK\VLTXHPHQW�
KDQGLFDSpHV� VXU� OH� WHUUDLQ� GH� O¶DQFLHQ� FHQWUH� *UDFH� 'DUW�� ������ 6KHUEURRNH� (VW�� ,O� HVW� SRVVLEOH�
TX¶XQ�DXWUH�SURMHW�VRLW�GDQV�OD�PLUH� 

9ROHW���-�&RRSpUDWLYH�G¶KDELWDWLRQ�&°XU-j-F°XU�����XQLWpV�SRXU�IDPLOOHV�GDQV�5LYLqUH-GHV-3UDLULHV�� 

/HV�UHTXpUDQW(V�GH�ORJHPHQW�VRFLDO�VH�UHQFRQWUHQW� 

&HWWH� DQQpH�� ,QIRORJLV� D� RUJDQLVp� XQH� UHQFRQWUH� DYHF� OHV� UHTXpUDQW(V� GH� ORJHPHQWV� VRFLDX[� GH�
QRWUH�OLVWH��3OXV�GH�����SHUVRQQHV�RQW�UHoX�XQH�OHWWUH�G¶LQYLWDWLRQ�HW�SOXV�GH�FLQTXDQWH�GH�VHV�UHTXp�
UDQW(V�GH�ORJHPHQWV�VRFLDX[�V¶\�VRQW�SUpVHQWp(V��&H�IXW�XQ�IUDQF�VXFFqV� 

&HWWH�UHQFRQWUH�DYDLW�XQ�GRXEOH�REMHFWLI ��UHQFRQWUHU�FROOHFWLYHPHQW�OHV�ORFDWDLUHV�D\DQW�GHV�EHVRLQV�
LPSpULHX[� HQ�PDWLqUH�GH� ORJHPHQW� VRFLDO� HW� LQIRUPHU�HW� VHQVLELOLVHU� OHV�SDUWLFLSDQW(V� DX� FRQWH[WH�
VRFLDO�GH�FH�TXH�QRXV�DSSHORQV��OD�FULVH�GX�ORJHPHQW�GDQV�QRV�WHUULWRLUHV�HW�SOXV�ODUJHPHQW�j�0RQ�
WUpDO�HW�DX�4XpEHF� 

2XWUH� OHV� TXHVWLRQV� G¶XVDJH�� OHV� UHTXpUDQW(V� GH� ORJHPHQWV� VRFLDX[� VH� VRQW� LQWHUURJp(V� VXU� OH�
QRPEUH�G¶KHXUH�G¶LPSOLFDWLRQ�DX�VHLQ�G¶XQ�FRPLWp�GH�UHTXpUDQW(V��VXU�OHV�DFWLRQV�SRVVLEOHV�j�PHWWUH�
GH� O¶DYDQW�� HWF�� � /D�SURFKDLQH� UHQFRQWUH�DXUD� OLHX�HQ�GpEXW�G¶DXWRPQH�HW� YLVHUD�j�GpYHORSSHU�XQ�
SODQ�G¶DFWLRQ�SRXU�O¶DQQpH�����-�����DILQ�G¶REWHQLU�XQ�RX�GHV�SURMHWV�GH�ORJHPHQWV�VRFLDX[� 
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5HSUpVHQWDWLRQV�SROLWLTXHV 

3OXVLHXUV�pOX(V�RQW�pWp�UHQFRQWUp(V�DX�FRXUV�GH�O¶DQQpH�DILQ�GH�OHV�VHQVLELOLVHU�j�GLIIpUHQWV�DVSHFWV�
OLpV�DX�GURLW�GHV�ORFDWDLUHV�HW�DX�GURLW�GX�ORJHPHQW� 

/H� �� DYULO� ������XQ�UHSUpVHQWDQW�G¶,QIRORJLV�D�UHQFRQWUp�OH�GpSXWp�IpGpUDO�G¶+RQRUp-0HUFLHU��0��3D�
EOR� 5RGULJXH]� HW� VRQ� DWWDFKpH� SROLWLTXH��0PH�*HQHYLqYH� %RLVYHUW�� /RUV� GH� FHWWH� UHQFRQWUH�� LO� IXW�
TXHVWLRQ�SULQFLSDOHPHQW�GH�OD�6WUDWpJLH�FDQDGLHQQH�VXU�OH�ORJHPHQW��TXL�DYDLW�pWp�ODQFpH�DX�PRLV�GH�
QRYHPEUH�������1RXV�OXL�DYRQV�IDLW�SDUW�GH�QRWUH�LQVDWLVIDFWLRQ�TXDQW�DX[�QRPEUHV�GH�ORJHPHQWV�VR�
FLDX[�HW�DX�IDLW�TXH�OHV�EXGJHWV�SUpYXV�pWDLHQW�HQ�JUDQGH�SDUWLH�IL[pV�DSUqV�������1RXV�DYRQV�SURILWp�
GH�O¶RFFDVLRQ�SRXU�OXL�GHPDQGHU�VL�QRWUH�GHPDQGH�SRXU�XQ�HPSORL�FDUULqUH�pWp�DYDLW�pWp�DFFHSWpH��FH�
TXL�I�W�OH�FDV� 

/H� ��� MXLQ� ������GHX[�HPSOR\pV�RQW�SDUWLFLSp�j�XQH�UHQFRQWUH�GH�O¶21%/�/¶$VVRFLDWLRQ�GHV�&RP�
PHUoDQWV�+RFKHODJD-7pWUDXOWYLOOH�SRXU�GpQRQFHU� OH�IDLW�TXH� O¶DSSOLFDWLRQ�GH�VRQ�SODQ�G¶DFWLRQ�DXUDLW�
SRXU�HIIHW�GH�JHQWULILHU�OH�TXDUWLHU��1RWUH�SUpVHQFH�pWDLW�G¶DXWDQW�SOXV�SHUWLQHQWH�TXH�OH�PDLUH�GH�O¶DU�
URQGLVVHPHQW�0+0�HW� OD� FRQVHLOOqUH�PXQLFLSDO�0DGDPH�6X]LH�0LURQ�pWDLHQW�SUpVHQWV�j� FHWWH� UHQ�
FRQWUH� 

/H���� MXLQ�������XQH�OHWWUH�DSSX\DQW�OD�FDPSDJQH�GX�52'&'�SRXU�XQ�PHLOOHXU�ILQDQFHPHQW�GHV�RU�
JDQLVPHV�GH�GpIHQVH�GHV�GURLWV�IXW�HQYR\pH�DX�PLQLVWUH�UHVSRQVDEOH�GH�O¶DFWLRQ�FRPPXQDXWDLUH� 

/H� ��� MXLQ� ������ XQH� OHWWUH� IXW� HQYR\pH� DX� PDLUH� GH� O¶DUURQGLVVHPHQW� 0HUFLHU-+RFKHODJD-
0DLVRQQHXYH�� OXL� IDLVDQW�SDUW�GH�QRWUH� LQVDWLVIDFWLRQ�SDU� UDSSRUW�DX�FRPSRUWHPHQW�GH� OD�SROLFH� ORUV�
G¶XQH�OD�SHWLWH�PDUFKH�PDQLIHVWDWLRQ�GX����MXLQ������ 

�� RFWREUH� ����� HW� ��� IpYULHU� ������/H�FRPLWp�ORJHPHQW�GX�PDLUH�GH�O¶$UURQGLVVHPHQW�0+0�V¶HVW�
UHQFRQWUp�j�GHX[�UHSULVHV�FHWWH�DQQpH��&HV�UHQFRQWUHV�YLVHQW�j� LQIRUPHU� OHV�GLIIpUHQWV�DFWHXUV�GHV�
SURMHWV�GH�ORJHPHQW�VRFLDO�VXU�OHV�WHUULWRLUHV�G¶+RFKHODJD-0DLVRQQHXYH�HW�GH�0HUFLHU�HW�SUpVHQWHU�OD�
VWUDWpJLH�G¶LQFOXVLRQ�GH�ORJHPHQWV�DERUGDEOHV�HW�VRFLDX[�GDQV�OHV�SURMHWV�GH�SULYpV��5HFRQQDLVVDQW�
OHV�SUREOqPHV�G¶LQVDOXEULWp�� OH�PDLUH�D�PrPH�PHQWLRQQp�TX¶XQ�FRPLWp�VHUDLW� IRUPp�VXU�FHWWH�TXHV�
WLRQ��$X�PRPHQW�G¶pFULUH�OH�UDSSRUW�G¶DFWLYLWpV��,QIRORJLV�DWWHQG�WRXMRXUV�GHV�QRXYHOOHV�GH�FHWWH�LQLWLD�
WLYH� 

/H���QRYHPEUH�������OH�UHVSRQVDEOH�GHV�VHUYLFHV�MXULGLTXHV�HVW�LQWHUYHQX�DX�&RQVHLO�G¶DUURQGLVVH�
PHQW�GH�0+0�SRXU�LQWHUSHOOHU�OD�PDLULH�DX�VXMHW�G¶XQ�FDV�GH�VDOXEULWp�TXL�DYDLW�pWp�IRUW�PDO�WUDLWp�SDU�
OH�VHUYLFH�GHV�LQVSHFWLRQV�GH�O¶DUURQGLVVHPHQW��1RXV�VRPPHV�DFWXHOOHPHQW�HQ�DWWHQWH�GH�OD�VRUWLH�GX�
MXJHPHQW�GH�OD�5pJLH�GX�ORJHPHQW�GH�OD�ORFDWDLUH�FRQFHUQpH�DYDQW�G¶HIIHFWXHU�OH�VXLYL�GH�FH�GRVVLHU� 

/H� �� GpFHPEUH� ������ V¶HVW� WHQXH�XQH� UHQFRQWUH� DYHF�0��*X\�%RXWLQ�� DWWDFKp�SROLWLTXH�GH�0PH�
&KDQWDO�5RXOHDX��GpSXWpH�GH�3$7��&HWWH�UHQFRQWUH�VH�YRXODLW�XQ�GpEXW�GH�FRQYHUVDWLRQ�DYHF�OH�QRX�
YHDX�JRXYHUQHPHQW��,O�D�pWp�TXHVWLRQ�G¶XQH�UpIRUPH�GH�OD�5pJLH�GX�ORJHPHQW�DLQVL�TXH�GX�GpYHORS�
SHPHQW�GH�ORJHPHQWV�VRFLDX[� 

/H� ��� GpFHPEUH� ������XQH�UHQFRQWUH�D�HX� OLHX�DYHF�0PH�/LVH�7KpULDXOW��GpSXWpH�G¶$QMRX-/RXLV-
5LHO��/HV�PrPHV�VXMHWV�TXH�FHX[�DERUGpV�j�OD�UHQFRQWUH�GX���GpFHPEUH�IXUHQW�WUDLWpV� 

/H� ��� MDQYLHU� ������XQH�UHQFRQWUH�D�HX� OLHX�DYHF�5REHUW�&DPSHDX��GpSXWp�FDTXLVWH�GH�%RXUJHW��
&HWWH�UHQFRQWUH�YLVDLW�j�LQIRUPHU�OH�GpSXWp�GHV�SUREOqPHV�GH�ORJHPHQW�YpFXV�SDU�OHV�ORFDWDLUHV�GX�
FRPWp� GH� %RXUJHW� �0HUFLHU-(VW� HW�0HUFLHU-2XHVW�� HW� GHV� UHYHQGLFDWLRQV� QDWLRQDOHV� TXH� O¶RQ� SRUWH�
DYHF�OH�5&/$/4�HW�OH�)5$358� 
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/H� ��� IpYULHU� ������0RQVLHXU�&DPSHDX�D�GH�QRXYHDX�pWp�UHQFRQWUp��(Q�HIIHW��OXL�HW�VRQ�DWWDFKpH�
PDGDPH�(PPD�(O-=RNP�RQW�DVVLVWp� j� GHV� DXGLHQFHV� HQ� SUpVHQFH�G¶XQ� HPSOR\p�G¶,QIRORJLV�� /D�
UHQFRQWUH�DYDLW�SRXU�EXW�GH�OHXU�GpPRQWUHU�OHV�ODFXQHV�GX�WULEXQDO�HW�VRQ�EHVRLQ�G¶rWUH�UpIRUPp� 

/H�PrPH� MRXU��XQ�HPSOR\p�HW�XQ�ORFDWDLUH�VH�VRQW�UHQGXV�DX�EXUHDX�GH�0DGDPH�/XFLH�/HFRXUV��
DGMRLQWH�SDUOHPHQWDLUH�DXSUqV�GH�OD�PLQLVWUH�GH�OD�-XVWLFH��j�6DLQWH-$QQH-GHV-3ODLQHV��SRXU�O¶DOHUWHU�
GH� O¶LPSRUWDQFH�G¶XQH�UpIRUPH�GH� OD�5pJLH�GX� ORJHPHQW��&H�Q¶HVW�SDV�XQH�GpSXWpH�G¶XQ� WHUULWRLUH�
FRXYHUW�SDU�,QIRORJLV��PDLV�FRPPH�LO�Q¶\�D�SDV�GH�FRPLWp�ORJHPHQW�GDQV�/HV�3ODLQHV��OHV�ORFDWDLUHV�
TXL�\� UpVLGHQW�QRXV�FRQWDFWHQW� IUpTXHPPHQW��3DU�DLOOHXUV�� OH�5&/$/4�Q¶DYDLW�SDV� O¶LQWHQWLRQ�GH� OD�
UHQFRQWUHU�� 

&RQFHUWDWLRQ 
$X�QLYHDX�ORFDO� 

,QIRORJLV�D�SDUWLFLSp�j�SUHVTXH�WRXWHV�OHV�DVVHPEOpHV�FRQYRTXpHV�SDU�OHV�FRQFHUWDWLRQV�ORFDOHV��/HV�
UDUHV�IRLV�R��QRXV�QH�SRXYLRQV�rWUH�SUpVHQW�XQ�FRQIOLW�G¶KRUDLUH�HQ�pWDLW�OD�FDXVH� 

2XWUH�OHV�DVVHPEOpHV�UpJXOLqUHV�HW�DQQXHOOHV��QRXV�DYRQV�pJDOHPHQW�FRQWULEXp�GH�IDoRQ�SOXV�VSpFL�
ILTXH�VXU�FHUWDLQV�VXMHWV�� 

&RQFHUWDWLRQ� $QMRX ��3UpVHQFH�DX[�GHX[�GpMHXQHUV�GH� OD�UHQWUpH��3LTXH-
QLTXH�GHV� LQWHUYHQDQW(V��3UpSDUDWLRQ�GH���RX���TXHVWLRQV�VXU� OH� ORJHPHQW�
HQ�YXH�GX�GpEDW�GHV�FDQGLGDW(V�DX[�pOHFWLRQV�GX�4XpEHF��3UpVHQWDWLRQ�GX�
'RVVLHU�QRLU�/RJHPHQW�HW�SDXYUHWp�� 

&'&�3RLQWH-DX[-7UHPEOHV�0RQWUpDO-(VW ��3DUWLFLSDWLRQ�DX�FRPLWp�=RQH�GH�
GpIDYRULVDWLRQ��3UpVHQWDWLRQ�GX�'RVVLHU�QRLU�/RJHPHQW�HW�SDXYUHWp�DX�FRPLWp�
DLQVL�TX¶HQ�DVVHPEOpH�GH�OD�7DEOH�GH�GpYHORSSHPHQW�VRFLDO� 

&'&�5LYLqUH-GHV-3UDLULHV ��$YHF�OH�FRPLWp�9LJLH��SUpSDUDWLRQ�GX�
TXHVWLRQQDLUH�HQ�YXH�GX�GpEDW�GHV�FDQGLGDW(V�DX[�pOHFWLRQV�GX�
4XpEHF�͘ 

0HUFLHU-2XHVW�TXDUWLHU�HQ�VDQWp ��3DUWLFLSDWLRQ�j�OD�IrWH�GH�TXDUWLHU��
HW�SUpVHQWDWLRQ�GX�'RVVLHU�QRLU�/RJHPHQW�HW�SDXYUHWp�� 

6ROLGDULWp�0HUFLHU-(VW ��3UpVHQWDWLRQ�GX�'RVVLHU�QRLU /RJHPHQW�HW�
SDXYUHWp�HW�SDUWLFLSDWLRQ�j�SOXVLHXUV�UHQFRQWUHV�GH�FRPLWpV�GH�WUD�
YDLO� 
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&RQFHUWDWLRQ��VXLWH� 

$X�QLYHDX�UpJLRQDO 

3DUWLFLSDWLRQ� j� XQH� UHQFRQWUH� LQLWLpH� SDU� OH�&RQVHLO� UpJLRQDO� HQ�HQYLURQQHPHQW�
�&5(��DX�VXMHW�GX�GpYHORSSHPHQW�GHV�WHUUDLQV�VXU�$VVRPSWLRQ-6XG� 

*URXSHV� GH� 0RQWUpDO� GX� )5$358 �� 3DUWLFLSDWLRQ� j� SUHVTXH� WRXWHV� OHV� UHQ�
FRQWUHV��3DUWLFLSHU�DX�FRPLWp�VXU�XQH�pYHQWXHOOH�7DEOH�GHV�SDUWHQDLUHV�DYHF� OD�

9LOOH�� 5pIOH[LRQ� VXU� OD� SDUWLFLSDWLRQ� HW� OD� PRELOLVDWLRQ� GHV�
JURXSHV� 

*URXSHV�GH�0RQWUpDO�GX�5&/$/4 ��/HV�SULQFLSDX[�VXMHWV�
DERUGpV� WRXW� DX� ORQJ�GH� O¶DQQpH�RQW� pWp� O¶LQVDOXEULWp� HW� OD�
SURWHFWLRQ�GX�SDUF�ORFDWLI�� 

7529(3�)5$&$ �� 1RXV� DYRQV� SDUWLFLSp� TX¶j� XQH�
UHQFRQWUH�DX�FRXUV�GH�O¶DQQpH��PDLV�QRXV�DYRQV�SDUWL�
FLSp� j� SOXVLHXUV� GHV� DFWLYLWpV� FRQFHUQDQW� OH� ILQDQFH�
PHQW�GX�FRPPXQDXWDLUHV�� 

$X�QLYHDX�QDWLRQDO 
,QIRORJLV�D�SOHLQHPHQW� MRXp�VRQ� U{OH�GH�PHPEUH�DXSUqV�GH�VHV�GHX[� UHJURXSHPHQWV�QDWLRQDX[�� ,O�
pWDLW�SUpVHQW�j�WRXWHV�OHV�UHQFRQWUHV��$*��&RQJUqV�HW�JURXSHV�GH�0WO����,QIRORJLV�D�SDUWLFLSp�SUHVTXH�
WRXWHV�OHV�DFWLRQV�GH�PRELOLVDWLRQ� 

)5$358 ��/D�6WUDWpJLH�FDQDGLHQQH�VXU�OH�ORJHPHQW�HW�OHV�pOHFWLRQV�DX�4XpEHF��LQFOXDQW�OH�FKDQJH�
PHQW�GH�JDUGH�DX�*RXYHUQHPHQW��RQW�PDUTXp� O¶DQQpH��3DU�FRQWUH�� OD�JUDQGH�PDUFKH�'H�YLOOHV�HQ�
YLOODJHV�SRXU�OH�GURLW�DX�ORJHPHQW�HVW�O¶DFWLYLWp�TXL�D�OH�SOXV�PDUTXp�OHV�HVSULWV��'¶DLOOHXUV�,QIRORJLV�D�
UHoX�O¶DSSXL�G¶XQH�GL]DLQH�G¶RUJDQLVPHV�GH�QRV�WHUULWRLUHV�SRXU�FHWWH�JUDQGH�PDUFKH��/D�SDUWLFLSDWLRQ�
G¶,QIRORJLV�D�pWp�PRGHVWH��PDLV�WRXW�GH�PrPH�ELHQ�VHQWLH��1RWRQV�DX�SDVVDJH�TXH�QRWUH�SUpVLGHQW��
5LFKDUG�0DUWLQ��D�IDLW�OD�PDUFKH�GXUDQW�VHSW�MRXUV�FRQVpFXWLIV��'¶DXWUHV�SHUVRQQHV�RQW�DXVVL�SDUWLFLSp�
j�GLYHUV�GHJUpV��,QIRORJLV�pWDLW�DXVVL�SUpVHQW�ORUV�GHV�PDQLIHVWDWLRQV�HQWRXUDQW�OD�PDUFKH ��j�2WWDZD��
j�0RQWUpDO�HW�j�4XpEHF��/HV����DQV�GX�)5$358�RQW�pWp�pJDOHPHQW�VRXOLJQpV�SDU�XQH�SDUWLFLSDWLRQ�
G¶,QIRORJLV� 

$ILQ�GH�FRQVROLGHU�QRWUH�SUpVHQFH�DX�VHLQ�GX�)5$358��XQ�RUJDQLVDWHXU�FRPPXQDXWDLUH�G¶,QIRORJLV�D�
VLpJp�DX�&$�GX�UHJURXSHPHQW�QDWLRQDO� 

5&/$/4 ��&¶pWDLW�OD�SUHPLqUH�DQQpH�GH�OD�FDPSDJQH�GX�5&/$/4�©�-XVWLFH�SRXU�OHV�ORFDWDLUHV�ª�TXL�
YLVH�XQH�UpIRUPH�GH�OD�5pJLH�GX�/RJHPHQW��,QIRORJLV�V¶HVW�IDLW�SURDFWLI�GDQV�FHWWH�FDPSDJQH�QRWDP�
PHQW�HQ�IDLVDQW�VLJQHU�OD�SpWLWLRQ��HQYLURQ�����QRPV���HQ�SDUWLFLSDQW�j�FKDFXQH�GHV�DFWLRQV��HQ�PR�
ELOLVDQW� SRXU� OD� SUpVHQWDWLRQ� WKpkWUDOH� GH� OD� FDPSDJQH� OH� ��� PDUV�� HQ� DOODQW� FKHUFKHU� TXHOTXHV�
OHWWUHV�G¶DSSXLV�G¶RUJDQLVPHV�DOOLpHV�DLQVL�TX¶HQ�HIIHFWXDQW�GHV�UHQFRQWUHV�GH�GpSXWpV�SURYLQFLDX[� 

/HV����DQV�GX�5&/$/4�RQW�pWp� IrWpV�HQ�QRWUH�SUpVHQFH��1RXV�DYRQV� ODUJHPHQW�GLVWULEXp� OD�EUR�
FKXUH�SXEOLpH�SRXU�O¶RFFDVLRQ�DLQVL�TXH�OHV�7-VKLUWV�HQ�Q¶HQ�GRQQDQW�XQH�YLQJWDLQH�GH�FKDTXH�j�QRV�
PHPEUHV�� 

 

 



 

 19 
Suivez-nous sur Facebook : Comité Logement Infologis  

$SSXLV�j�GLYHUV�JURXSHV 

&RPPH�ELHQ�GHV�RUJDQLVPHV�FRPPXQDXWDLUHV�� ,QIRORJLV�HVW� VROOLFLWp�DILQ�G¶REWHQLU� QRWUH�DSSXL� VXU�
GLIIpUHQWV�VXMHWV��1RXV�SRUWRQV�XQH�DWWHQWLRQ�SDUWLFXOLqUH�j�FKDFXQH�GHV�GHPDQGHV��9RLFL�TXHOTXHV-
XQHV�GH�FHV�PDQLIHVWDWLRQV�G¶DSSXL � 

à 0DQLIHVWDWLRQ�FRQWUH�OD�JHQWULILFDWLRQ�GDQV�5RVHPRQW��LQFOXDQW�XQH�SULVH�GH�SDUROH�� 

à /HWWUH�G¶DSSXL�DX�&RPLWp�ORJHPHQW�GX�3ODWHDX�0W-5R\DO�FRQFHUQDQW�O¶,QVWLWXW�GHV�VRXUGV� 

à /HWWUH�G
DSSXL�SRXU�XQ�UpJLPH�G¶DVVXUDQFH-PpGLFDPHQWV�XQLYHUVHO��$&()�GH�O
(VW�� 

à /HWWUH�G¶DSSXL�j�O¶23'6�FRQFHUQDQW�VD�FRXSXUH�GH�&HQWUDLGH� 

à 'LYHUVHV�OHWWUHV�G¶DSSXL�j�GHV�RUJDQLVPHV�ORFDX[�DOODQW�GX�ILQDQFHPHQW�SRXU�GHV�SURMHWV�RX�VXU�
OD�GLVWULEXWLRQ�GHV�MRXUQDX[�ORFDX[��HWF�� 

&RPPXQLFDWLRQ 

,QIRORJLV�D�HQFRUH�UpXVVL�j�WLUHU�VRQ�pSLQJOH�GX� MHX�GDQV� OD�FRXYHUWXUH�PpGLDWLTXH�ORFDOH��0rPH�VL�
WRXV�OHV�VXMHWV�GH�QRV�FRPPXQLTXpV�Q¶RQW�SDV�WRXV�pWp�FRXYHUWV��RQ�SHXW�GLUH�TXH�QRXV�DYRQV�HX�
XQH�ERQQH�SODFH�GDQV�O¶DFWXDOLWp� 

1RWRQV�TXH�WURLV�MRXUQDX[�ORFDX[�FRXYUDQW�QRWUH�WHUULWRLUH�G¶LQWHUYHQWLRQ�VRQW ��/H�)ODPEHDX�GH�O¶(VW�
�0HUFLHU�HW�$QMRX���/¶,QIRUPDWHXU��5'3��HW�O¶$YHQLU�GH�O¶(VW��3$7-07/-(67�� 

1RXV�QH�SRXYRQV�rWUH�DX�FRXUDQW�GH�WRXW�FH�TXL�VH�SXEOLH��PDLV�YRLFL�FHUWDLQV�GHV�VXMHWV�FRXYHUWV ��
OHV�pOHFWLRQV�DX�4XpEHF��OH�)RUXP�SRSXODLUH�IHPPHV�HW�ORJHPHQW��HQ�FROODERUDWLRQ�DYHF�OH�&RPLWp�
%$,/6�+-0�HW�/D�0DULH�'HERXW��GDQV�OH�FDGUH�GH�OD�PDUFKH�GX�)5$358���OH�UDVVHPEOHPHQW�GDQV�
OH�FDGUH�GX�3,&��YRLU�SDJH������O¶DVVRFLDWLRQ�GHV�FRPPHUoDQWV�GH�OD�UXH�'HV�2UPHDX[�DLQVL�TXH�OHV�
WDX[�G¶LQRFFXSDWLRQ� 

/D�PHLOOHXUH�FRXYHUWXUH�IXW�DFFRUGpH�DX�'RVVLHU�QRLU� ORJHPHQW�HW�SDXYUHWp�R�� OHV�WURLV�PpGLDV� OR�
FDX[�DLQVL�TXH�3DPSOHPRXVVH�FRP��RQW�FRXYHUW� OD�FRQIpUHQFH�GH�SUHVVH�TX¶,QIRORJLV�D�RUJDQLVpH�
HQ�FROODERUDWLRQ�DYHF�OH�)5$358� 

0HQWLRQQRQV�DXVVL�GHX[�DUWLFOHV�GDQV�OH�-RXUQDO�GH�0RQWUpDO�VXU�OHV�SUREOqPHV�SRXYDQW�VXUJLU�ORUV�
G¶XQ�GpPpQDJHPHQW�HW�O¶DXWUH�FRQFHUQDQW�OHV�UpSHUFXVVLRQV�GHV�HQTXrWHV�GH�FUpGLW�� 

0pGLDV�VRFLDX[�� 

(Q�FH�TXL�FRQFHUQH�OHV�PpGLDV�VRFLDX[��OD�PHQWLRQ�©�-¶DLPH�ª�VXU�QRWUH�SDJH�)DFHERRN�D�ELHQ�DXJ�
PHQWp��/¶DQ�SDVVp��j�SDUHLOOH�GDWH��LO�\�HQ�DYDLW������ 
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/D�SOXSDUW�GHV�SXEOLFDWLRQV�TXH�QRXV�SDUWDJHRQV�YLHQQHQW�GH�QRV�UHJURXSHPHQWV�VRLW�� OH�)5$358�
RX� OH�5&/$/4��DLQVL�TXH�GH�QRV�JURXSHV�DOOLpV��8QH�VpULH�GH�TXHOTXHV�SXEOLFDWLRQV�GpQRQoDQW� OD�
GLVFULPLQDWLRQ�ORUV�GH�OD�UHFKHUFKH�GH�ORJHPHQW�IXW�FUpp�FHWWH�DQQpH��&HV�SXEOLFDWLRQV�pWDLHQW�FRQVWL�
WXpHV�GH�SKRWRV�G¶DQQRQFHV�GH�ORJHPHQW�j�FDUDFWqUH�GLVFULPLQDWRLUH�HW�GH�FRPPHQWDLUHV� 
1RXV�SXEOLRQV�DXVVL�GHV�SKRWRV�GH�QRV�DFWLYLWpV�HW�GH�QRV�DFWLRQV�RX�HQFRUH��GHV�DUWLFOHV�FRQFHU�
QDQW�OH�GURLW�DX�ORJHPHQW� 
$OOH]�DLPHU�QRWUH�SDJH�)DFHERRN�VL�FH�Q¶HVW�SDV�GpMj�IDLW���&RPLWp�ORJHPHQW�,QIRORJLV�� 

'DWH 1RPEUH�GH�PHQWLRQV�M¶DLPHV�VXU�IDFHERRN 

 

���PDUV����� ��� 

���PDUV����� ��� 

���PDUV����� ��� 

���PDUV����� ��� 

%XOOHWLQ�/RJH�P¶LQIRUPH 

,QIRORJLV� D� SURGXLW� �� EXOOHWLQV� G¶LQIRUPDWLRQV� /RJH�
0¶LQIRUPH��&H�EXOOHWLQ�YLVH�j�LQIRUPHU�HW�VHQVLELOLVHU�OHV�
PHPEUHV� VXU� OHV� GLIIpUHQWV� DVSHFWV� GX� ORJHPHQW�
�LQVDOXEULWp�� GLVFULPLQDWLRQ�� PDQTXH� GH� ORJHPHQW� VR�
FLDX[��DEVHQFH�G¶LQYHVWLVVHPHQW�GH� OD�SDUW�GHV�JRXYHU�
QHPHQWV�GDQV�OH�GpYHORSSHPHQW�GH�ORJHPHQWV�VRFLDX[��
HWF����VXU�QRV�QRPEUHXVHV�PDQLIHVWDWLRQV�DYHF� OH�)5$�
358�� OH�5&/$/4�HW�VXU� O¶LPSOLFDWLRQ�GHV�PHPEUHV�DX�VHLQ�GH� O¶RUJDQLVPH��/H�EXOOHWLQ�HVW�XQ�RXWLO�
G¶pGXFDWLRQ�SRSXODLUH�HW� SHUPHW�DX[�PHPEUHV� GH�PLHX[� FRPSUHQGUH� OHV� HQMHX[� GX� GURLW� DX� ORJH�
PHQW�� 

'pSOLDQWV��DIILFKDJHV�HW�DXWUHV 

$ILQ�GH�IDLUH�FRQQDvWUH�O¶RUJDQLVPH�HW�VHV�VHUYLFHV��,QIRORJLV�XVH�GHV�PR\HQV�j�VD�GLVSRVLWLRQ��&HOD�
VDQV�FRPSWHU�OHV�LQIRV�TXH�O¶RQ�IDLW�SDVVHU�YLD�QRV�FRQFHUWDWLRQV�ORFDOHV�RX�OHV�PpGLDV�ORFDX[� 

�����GpSOLDQWV�RQW�pWp�GLVWULEXpV�GH�SRUWH-j-SRUWH�GDQV�OHV�GLIIpUHQWV�TXDUWLHUV�TXH�QRXV�FRXYURQV��
6L�QRXV�DYRQV�SX�UpXVVLU�XQ�WHO�H[SORLW��F¶HVW�j�FDXVH�G¶XQH�FRQMRQFWXUH�SDUWLFXOLqUH��1RXV�DYRQV�HX�
XQH� RIIUH� GH� EpQpYRODW� GH� OD� SDUW� G¶XQH� pFROH� VHFRQGDLUH� GH� 3$7�� (Q� H[SOLTXDQW� ELHQ� GH� TXRL� LO�
V¶DJLVVDLW�� WURLV� pOqYHV� DFFRPSDJQpV� G¶XQH� SURIHVVHXUH� RQW� GLVWULEXp� ���� GpSOLDQWV�� $XVVL�� QRXV�
DYRQV�VRXWHQX�XQH�SHUVRQQH�GHYDQW�IDLUH�GHV�WUDYDX[�FRPPXQDXWDLUHV��¬�OXL�VHXO��LO�D�GLVWULEXp�SOXV�
GH�OD�PRLWLp�GHV�GpSOLDQWV� 

'RQF��VL�QRXV�UpVXPRQV� OH�QRPEUH�GH�GpSOLDQW�GLVWULEXp�GH�SRUWH-j-SRUWH��FHOD�GRQQH�FH�TXL�VXLW ��
$QMRX��������0HUFLHU-2XHVW��������0HUFLHU-(VW��������3D7�������HW�5G3������� 
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1RXV�DYRQV��FRPPH�j�O¶KDELWXGH��GLVWULEXp�GHV�SDPSKOHWV�VXU�OHV�KDXVVHV�GH�OR\HU��$X�WRWDO�����
RQW�pWp�GLVWULEXpV� 

1RXV�DYRQV�DXVVL�IDLW�XQ�HQYRL�SRVWDO�j����RUJDQLVPHV�GH�QRV�TXDUWLHUV�DILQ�GH�OHV�LQIRUPHU�GHV�
GLIIpUHQWHV�FDPSDJQHV�FRQFHUQDQW�OH�GURLW�DX�ORJHPHQW��UpIRUPH�GH�OD�5pJLH�GX�ORJHPHQW�DLQVL�TXH�
OD�GHPDQGH�EXGJpWDLUH�SRXU�GHV�ORJHPHQWV�VRFLDX[���(Q�SOXV�GH�IRXUQLU�FHWWH�PrPH�LQIRUPDWLRQ�
GDQV�SOXVLHXUV�GH�QRV�FRQFHUWDWLRQV��OH�&HQWUH�GHV�IHPPHV�GH�5G3�QRXV�D�LQYLWp�j�IDLUH�XQH�SUp�
VHQWDWLRQ�ORUV�G¶XQ�GpMHXQHU�FDXVHULH�� 

.LRVTXH�G¶LQIRUPDWLRQ 

,QIRORJLV�D�SDUWLFLSp�DX[�PRLV�GH�PDL�HW�GH�MXLQ������j�OD�WHQXH�GH�
NLRVTXHV�G¶LQIRUPDWLRQ��UHVSHFWLYHPHQW�j�O¶LQLWLDWLYH�GH�OD�&RQFHUWD�
WLRQ� $QMRX� HW� GH�0HUFLHU-2XHVW� TXDUWLHU� HQ� VDQWp� �0246��� ¬� FHV�
GHX[� RFFDVLRQV�� ,QIRORJLV� D� SX� GLVWULEXHU� GHV� GpSOLDQWV� GH� O¶RUJD�
QLVPH��UHQFRQWUHU�GHV�FLWR\HQV�HW�FLWR\HQQHV�HW�HQJDJHU� OD�GLVFXV�
VLRQ�VXU�OHV�HQMHX[�GX�GURLW�DX�ORJHPHQW�� 

9LH�LQWHUQH 

/¶pTXLSH�GH�WUDYDLO 

/¶pTXLSH�GH� WUDYDLO� D�pWp� FRPSRVpH�GH� WURLV�RX�TXDWUH�SHUVRQQHV�GXUDQW� O¶DQQpH� ILQDQFLqUH�����-
������6XLWH�j�O¶DVVHPEOpH�JpQpUDOH�H[WUDRUGLQDLUH�GX����MXLQ�������R��D�pWp�IRUPDOLVp�OH�SULQFLSH�GH�
FRJHVWLRQ��O¶pTXLSH�GH�WUDYDLO�HW�OH�&$�VH�VRQW�HQWHQGXV�VXU�OD�UpSDUWLWLRQ�GHV�SRXYRLUV�HW�UHVSRQVDEL�
OLWpV��3RXU� FH� IDLUH�� O¶pTXLSH�GH� WUDYDLO� D�EpQpILFLp�GHV�VHUYLFHV�GX�&HQWUH�GH� IRUPDWLRQ�SRSXODLUH��
&HWWH� UpSDUWLWLRQ� GHV� UHVSRQVDELOLWpV� D� pWp� OH� IUXLW� GX� WUDYDLO� G¶XQ� FRPLWp�PL[WH� FRPSRVp� GH� GHX[�
PHPEUHV�GH�O¶pTXLSH�GH�WUDYDLO�DLQVL�TXH�GH�WURLV�PHPEUHV�GX�&$� 

7DQW�OHV�WkFKHV�DGPLQLVWUDWLYHV�TXH�FHOOHV�SRXU�DFFRPSOLU�OD�PLVVLRQ�G¶,QIRORJLV�RQW�pWp�UpSDUWLHV�OH�
SOXV�pTXLWDEOHPHQW�HQWUH�OHV�PHPEUHV�GH�O¶pTXLSH� 

&HWWH� DQQpH� HQFRUH�� QRXV� DYRQV� SX� SURILWHU� GX� ILQDQFHPHQW� G¶(PSORL� pWp� &DQDGD�� &HWWH� IRLV-FL��
QRXV�DYRQV�SX�HQJDJHU�GHX[�pWXGLDQWHV��8QH�GH�QRV�VWDJLDLUHV�SRXU�OH�VHUYLFH�DX[�ORFDWDLUHV�HW�XQH�
SRXU�GX�WUDYDLO�HQ�RUJDQLVDWLRQ�FRPPXQDXWDLUH�� 

6WDJLDLUHV�HQ�GURLW��� 

8QH�IRLV�GH�SOXV��,QIRORJLV�D�SX�FRPSWHU�VXU�OD�FROODERUDWLRQ�GH�OD�
)DFXOWp�GH�GURLW�GH� O¶8QLYHUVLWp�GH�0RQWUpDO�SRXU� OD�SUpVHQFH�GH�
VWDJLDLUHV� HQ� GURLW�� 1RXV� DYRQV� HQ� HIIHW� DFFXHLOOL� �� VWDJLDLUHV�� j�
UDLVRQ� G¶XQH� MRXUQpH� FKDFXQH� SDU� VHPDLQH�� /H� VWDJH� V¶HIIHFWXH�
VXU�GHX[�VHVVLRQV��j�O¶DXWRPQH�HW�j�O¶KLYHU��6XLWH�j�OHXU�LQLWLDWLYH��
OH�ORFDO�GHV�VWDJLDLUHV�D�pWp�UHSHLQWXUp�HW�UpDPpQDJp�� 
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'DQV� OH� FDGUH� GX� FRXUV� $FWLRQ� FRPPXQDXWDLUH� GX� SUR�
JUDPPH�GH�WHFKQLTXHV�HQ�WUDYDLO�VRFLDO�� OHV�pWXGLDQW(V�GX�
&(*(3�0DULH-9LFWRULQ� FKRLVLVVHQW� XQ� RUJDQLVPH� FRPPX�
QDXWDLUH�DILQ�G¶\� UpDOLVHU�XQ�SURMHW�HQ� OLHQ�DYHF� OD�PLVVLRQ�
GH� O¶RUJDQLVPH�� ,QIRORJLV� D� UHoX� XQ� JURXSH� GH� VL[� pWX�
GLDQW(V�TXL�RQW�PRQWp�XQ�SURMHW�HQ�YXH�GH�UHYHQGLTXHU�GX�
ORJHPHQW�VRFLDO�VXU�XQ�WHUUDLQ�YDJXH�GDQV�0HUFLHU-(VW� 

,OV�HW�HOOHV�RQW�SURGXLW�OHXUV�DIILFKHV��WUDFWV�HW�FRPPXQLTXp�
GH�SUHVVH��7RXW�oD�VRXV�OD�VXSHUYLVLRQ�G¶XQH�SDUWLH�O¶pTXLSH�
HQ� RUJDQLVDWLRQ� FRPPXQDXWDLUH� G¶,QIRORJLV�� /H� WRXW� V¶HVW�
WHUPLQp�SDU�XQ�UDVVHPEOHPHQW�GHYDQW�OH�VLWH�R��SOXV�GH����
SHUVRQQHV� RQW� SDUWLFLSp�� /H� )ODPEHDX� GH� O¶(VW� D� FRXYHUW�
O¶pYqQHPHQW�� 

3URMHW�G¶LQWHUYHQWLRQ�FRPPXQDXWDLUH 

)RUPDWLRQ 

· )RUPDWLRQ�GX�ORJLFLHO�6$*(����SRXU�OD�WHQXH�GH�
OLYUH�HW�OD�SUpSDUDWLRQ�GHV�eWDWV�ILQDQFLHUV� 

· ¬� GHX[� PRPHQWV� GLIIpUHQWV�� GHV� PHPEUHV� GX�
&$�RQW�UHoX�XQH�IRUPDWLRQ�VXU�OH�U{OH�HW�OHV�UHV�
SRQVDELOLWpV� GHV� DGPLQLVWUDWHXUV�� 8QH� D� pWp�
GRQQpH� SDU� 0246� HW� O¶DXWUH� SDU� OD� &'&� GH�
5'3� 

· )RUPDWLRQ� FRPPH� SRUWH-SDUROH� GH� &HQWUDLGH� j�
XQ�2&�G¶,QIRORJLV� 

· )RUPDWLRQ�HW�VXLYL�SRXU� OH�SURFHVVXV�GH�FRJHV�
WLRQ�GRQQp�SDU�OH�&)3�SRXU�O¶pTXLSH�GH�WUDYDLO� 

· /H� �� QRYHPEUH�� XQH� IRUPDWLRQ� VXU� OH� 7URXEOH�
G¶$FFXPXODWLRQ� &RPSXOVLI� �7$&�� D� pWp� VXLYLH�
SDU� OH� UHVSRQVDEOH� GHV� VHUYLFHV� MXULGLTXHV� DX[�
ORFDWDLUHV��&HWWH�IRUPDWLRQ�DYDLW�SRXU�EXW�GH�Gp�
ILQLU� FH� TX¶HVW� OH� 7$&� HW� G¶LOOXVWUHU� OHV� FRQVp�
TXHQFHV�GDQV�OD�YLH�GHV�SHUVRQQHV�TXL�HQ�VRQW�
DWWHLQWHV�� &RPPH� OD� JUDQGH�PDMRULWp� GHV� JHQV�
D\DQW� XQ� 7$&� VRQW� ORFDWDLUHV� j� ULVTXH� G¶rWUH�
pYLQFp�� OD� IRUPDWLRQ� D� SHUPLV� j� O¶HPSOR\p� GH�
PLHX[�LGHQWLILHU�TXL�YLW�DYHF�FH�WURXEOH�HW�GH�SUp�
YHQLU�OHXU�pYLFWLRQ� 
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9LH�DVVRFLDWLYH 
$VVHPEOpH�JpQpUDOH�H[WUDRUGLQDLUH�HW�DQQXHOOH� 

/H� ��� MXLQ� ������ O¶pTXLSH� GH� WUDYDLO�
G¶,QIRORJLV� FRQYRTXDLW� VHV� PHPEUHV�
SRXU�XQH�DVVHPEOpH�JpQpUDOH�VSpFLDOH�
$*6� HW� SRXU� VD� WUDGLWLRQQHOOH� $*$� ��
'DQV� XQ� SUHPLHU� WHPSV�� OHV� ���
PHPEUHV�RQW�SX�DGRSWHU�GH�QRXYHDX[�
VWDWXWV�HW�UqJOHPHQWV�FRQILUPDQW� OD�FR�
JHVWLRQ��HW�GDQV� OH�FDGUH� O¶$*$��DGRS�
WHU� OH�UDSSRUW�G¶DFWLYLWpV�� OH�ELODQ�ILQDQ�
FLHU�� OHV� SUpYLVLRQV� EXGJpWDLUHV�� OHV�
SHUVSHFWLYHV� HW� pOLUH� GH� QRXYHDX[�
PHPEUHV� VLpJHDQW� DX� FRQVHLO� G¶DGPL�
QLVWUDWLRQ�� 

5HSDV�WKpPDWLTXHV 
'HX[�UHSDV�WKpPDWLTXHV�RQW�HX� OLHX�DX�FRXUV�GH� O¶DQQpH��1RXV�DYRQV�
WHQWp� XQH� IRUPXOH� GH� VRLU� HW� XQH� GH� MRXU�� 3RXU� O¶LQVWDQW� FH� Q¶HVW� SDV�
FRQFOXDQW�� PDLV� LO� \� DYDLW� XQ� SHX� SOXV� GH�PRQGH� OH� VRLU�� $X� SUHPLHU�
VRXSHU��XQH�YLGpR�GX�FDPS�GHV���VDQV��DFWLRQ�GX�)5$358�HQ�������D�
pWp� YLVLRQQpH�� /H�GvQHU� D�pWp� FRQVDFUp� DX� WKqPH�© ���PLOOLDUGV� �� GH�
VROXWLRQ ª�� WRXUQDQW� DXWRXU� GHV� SRVVLELOLWpV� ILVFDOHV� SRXU� XQH� SOXV�
JUDQGH�pTXLWp�HW�SRXU�SOXV�GH�MXVWLFH�VRFLDOH� 

3DUW\�GH�1RsO 
&HWWH�DQQpH�HQFRUH�,QIRORJLV�D�LQYLWp�OHV�PHPEUHV�j�VRQ�WUDGLWLRQQHO�SDUW\�GH�1RsO��0DOJUp�
XQ�IURLG�VLEpULHQ�VpYLVVDQW�FHWWH�MRXUQpH-Oj��SOXV�G¶XQH�YLQJWDLQH�GH�SHUVRQQHV�VH�VRQW�Gp�
SODFpHV�HW�RQW�SDUWLFLSp�DX�SDUW\�GH�1RsO�G¶,QIRORJLV� 

/RUV�GH�FHWWH�IrWH��OHV�PHPEUHV�RQW�SX�pJDOHPHQW�SDUWLFLSHU�j�SOXVLHXUV�WLUDJHV� 

&HV�WLUDJHV�RQW�pWp�VXLYLV 
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9LH�DVVRFLDWLYH��6XLWH� 

0HPEHUVKLS 

¬�OD�ILQ�GH�PDUV�������QRXV�DYLRQV�����PHPEUHV��&¶HVW�XQH�GL]DLQH�GH�PRLQV�TXH�O¶DQ�SDVVp��$SUqV�
DYRLU�DPpOLRUHU�OH�IRUPXODLUH�GH�PHPEUH�HW�HQ�VWDQGDUGLVDQW�OHV�FDWpJRULHV�G¶LPSOLFDWLRQ��OD�OLVWH�GHV�
PHPEUHV�DFWXHOV�IDFLOLWH�OH�WUDYDLO�GH�PRELOLVDWLRQ�HW�GH�EpQpYRODW�� 

,PSOLFDWLRQ�EpQpYROH�HW�PLOLWDQWH 

/HV�PDQLIHVWDWLRQV��LQFOXDQW�OD�*UDQGH�PDUFKH�GX�)5$358��RQW�FRQQX�JOREDOHPHQW�XQ�OpJHU�UHJDLQ�
GH�SDUWLFLSDWLRQ�FHWWH�DQQpH� 

-XVTX¶j� OD� ILQ� GpFHPEUH�� ,QIRORJLV� D� SX� FRPSWHU� VXU� OD� SUpVHQFH� GH� -DFLQWKH�*DJQRQ� DX� EXUHDX�
G¶DFFXHLO��8QH�PHQWLRQ�VSpFLDOH�j�-DFLQWKH�TXL�SHQGDQW�SUqV�GH����DQV�D�DVVXUp�O¶DFFXHLO�HQ�UDLVRQ�
GH���MRXUV�VHPDLQH� 

&HWWH�DQQpH��QRXV�DYRQV�IDLW�DSSHO�j�GHV�PHPEUHV�TXL�RQW�GRQQp�GH�OHXUV�WHPSV�DILQ�GH�IDLUH�GHV�
DSSHOV� WpOpSKRQLTXHV��(Q� WRXW��FLQT�PHPEUHV�RQW�j�SOXVLHXUV�UHSULVHV�IDLW�GHV�PHVVDJHV�j�GHV�GL�
]DLQHV�GH�PHPEUHV�HW� GH�SHUVRQQHV� UHTXpUDQWHV��$XVVL�� QRXV�DYRQV�SX�FRPSWHU� VXU� O¶LPSOLFDWLRQ�
G¶XQH� SHUVRQQH� GHYDQW� IDLUH� GHV� WUDYDX[� FRPPXQDXWDLUHV�� 2XWUH� OD� GLVWULEXWLRQ� GH� GpSOLDQWV� DX[�
SRUWHV�� LO�D�SHQGDQW�SOXVLHXUV�VHPDLQHV�WHQX�OHV�UrQHV�GH� O¶DFFXHLO�DYHF�XQ�SURIHVVLRQQDOLVPH�FHU�
WDLQ� 

1RXV�DYRQV�pJDOHPHQW�HX�GH�O¶DLGH�SRXU�QRV�HQYRLV�SRVWDX[� 

,QIRORJLV�WLHQW�j�UHPHUFLHU�FKDOHXUHXVHPHQW�OD�FRQWULEXWLRQ�GH�FHV�SHUVRQQHV�� 

&RQVHLO�G¶DGPLQLVWUDWLRQ 

(QFRUH�XQH�IRLV��OH�&$�D�pWp�WUqV�VROOLFLWp��2XWUH�OHV����UpXQLRQV�GH�&$��GHV�PHPEUHV�GH�FHOXL-FL�RQW�
FROODERUp�DX�FRPLWp�GH�VpOHFWLRQ��DLQVL�TX¶DX�FRPLWp�PL[WH�VXU�OH�SDUWDJH�GHV�UHVSRQVDELOLWpV��/H�&$�
D�HQWUH�DXWUHV�FRQVHQWL�DX�UHQRXYHOOHPHQW�GX�SDUF�LQIRUPDWLTXH�DLQVL�TXH�G¶XQ�QRXYHDX�HW�SOXV�SHU�
IRUPDQW�SKRWRFRSLHXU� 

$X����PDUV�������OHV�PHPEUHV�GX�&$�pWDLHQW � 

5LFKDUG�0DUWLQ��3UpVLGHQW 

)UpGpULTXH�)RUJHW��9LFH-SUpVLGHQWH 

5R[DQQH�'HQLJHU��6HFUpWDLUH 

$QGUpH�5RFKRQ��7UpVRULqUH 

0LUYHOLQH�%DUUHDX��$GPLQLVWUDWULFH 

$OH[DQGUH�/H%ODQF��$GPLQLVWUDWHXU 
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)LQDQFHPHQW� 

(Q�SOXV�GHV�DUJHQWV� UHoXV�GH� OD�&RQWULEXWLRQ�DX�
VHFWHXU� �6+4��� GHV� FRPPXQDXWpV� UHOLJLHXVHV� HW�
GX� 6XSSRUW� j� O¶DFWLRQ� EpQpYROH�� ,QIRORJLV� HVW� IL�
QDQFp�SDU�GHX[�JUDQGV�EDLOOHXUV�GH�IRQGV ��&HQ�
WUDLGH� HW� OH� 6HFUpWDULDW� j� O¶DFWLRQ� FRPPXQDXWDLUH�
HW�DX[�LQLWLDWLYHV�VRFLDOHV��6$&$,6��� 

$X�FRXUV�GH� O¶DQQpH�����-������ ,QIRORJLV�D� UHoX�
GX� 6$&$,6� EHDXFRXS� SOXV� TXH� OHV� SUpYLVLRQV�

EXGJpWDLUHV�ODLVVDLHQW�VRXV-HQWHQGUH�DX�PRLV�GH�MXLQ�������(Q�HIIHW��,QIRORJLV�D�UHoX�SDV�PRLQV�GH�
�� ������ DX� OLHX� GHV� �� ������ SUpYXV�� � &HV� DUJHQWV� DGGLWLRQQHOV� QRXV� RQW� pWp� RFWUR\pV�� HQWUH�
DXWUHV�� j� SDUWLU� GH� VRPPHV� GLVSRQLEOHV� GDQV� OH� FDGUH� GX� 3ODQ� G¶DFWLRQ� JRXYHUQHPHQWDO� SRXU�
O¶LQFOXVLRQ�pFRQRPLTXH�HW�OD�SDUWLFLSDWLRQ�VRFLDOH��F¶HVW�FH�TXH�QRXV�D�pFULW�OH�PLQLVWUH�OLEpUDO�%ODLV�
DX�PRLV�GH�MXLQ������ 

,O� IDXW�PHQWLRQQHU� LFL� TXH� OH� 6$&$,6� Q¶DYDLW� SDV� LQGH[p� OH�PRQWDQW�
GpYROX�DX[�RUJDQLVPHV�GHSXLV�SOXV�GH����DQV��HW�FH��PDOJUp�OHV�OXWWHV�
HW� OHV�SUHVVLRQV�GHV�JURXSHV�GH�GpIHQVH�GH�GURLWV�FROOHFWLIV��&HV�DU�
JHQWV� VXSSOpPHQWDLUHV� VRQW�SRXU�QRXV�XQ�SDV�GDQV� OD�ERQQH�GLUHF�
WLRQ� 

0HQWLRQQRQV�TXH�GDQV�OH�FDGUH�GH�VD�FDPSDJQH�GH�ILQDQFHPHQW��&HQ�
WUDLGH� IDLW� WRXMRXUV� DSSHO� j� GHV� UHSUpVHQWDQWV� G¶RUJDQLVPHV� VRXWHQXV�
ILQDQFLqUHPHQW� SDU� FHOOH-FL�� &HWWH� DQQpH�� ,QIRORJLV� V¶HVW� LPSOLTXp�� 8Q�
PHPEUH�GH�O¶pTXLSH�D��j�WURLV�UHSULVHV��IDLW�XQH�SUpVHQWDWLRQ�GDQV�GLYHUV�
PLOLHX[�GH�WUDYDLO͘ 

&RQFOXVLRQ 

&HWWH�DQQpH�GH�FRQVROLGDWLRQ�IDLW�VXLWH�j�O¶DQQpH�SDVVpH�TXL�HQ�pWDLW�XQH�GH�WUDQVLWLRQ��/HV�FKDQ�
JHPHQWV�PDMHXUV� FRQFHUQDQW� OD� VWUXFWXUH�GH� O¶RUJDQLVPH�� O¶pTXLSH�GH� WUDYDLO� HW� OHV� UHFHWWHV� ILV�
FDOHV�ODLVVH�SODFH�j�XQ�RUJDQLVPH�YLJRXUHX[��/¶H[SpULHQFH�DFTXLVH�SDU�OD�UpFHQWH�pTXLSH�ODLVVH�
SUpVDJHU�OH�PLHX[�SRXU�OH�IXWXU� 

1RXV�YRXV�VRXKDLWRQV�XQ�EHO�pWp�j�WRXV�HW�WRXWHV� 
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7pPRLJQDJHV 
© %RQMRXU�0DGDPH�&DPLOOH� 

8Q�SHWLW�PRW�SRXU�YRXV�GLUH�TXH�OHV�WUDYDX[�VRQW�WHUPLQpV�GHSXLV�KLHU��(QILQ��M¶DL�UHWURXYp�PRQ�VDORQ��
/H�SURSULpWDLUH�GHYUDLW�SDVVHU�DXMRXUG¶KXL�HW�MH�YDLV�OXL�GHPDQGHU�YHUEDOHPHQW�XQH�GLPLQXWLRQ�GH�
OR\HU� 

 -H�YRXV�UHGRQQHUDL�GHV�QRXYHOOHV�ORUVTXH�M¶DXUDL�GLVFXWp�DYHF�OH�SURSULpWDLUH�  

 (Q�YRXV�UHPHUFLDQW�GH�YRWUH�VRXWLHQ�VL�SUpFLHX[�HW�MXVWH�SRXU�WRXV� 

 %RQQH�MRXUQpH�� ª 

1LFROH�/DQFW{W��ORFDWDLUH 

 

 

 

 

 

 

 

 

0PH�&KULVWLQH�/DSRLQWH�UHPHW�XQ�SHWLW�FDGHDX�DILQ�GH�UHPHUFLHU�-RDQLH��XQH�VWDJLDLUH� 

SRXU�VRQ�GpYRXHPHQW�HW�VHV�LQIRUPDWLRQV�SHUWLQHQWHV� 

 

© -¶DL�YUDLPHQW�YDQWp�YRWUH�H[SHUWLVH��«��VXU�YRWUH�SUpVHQWDWLRQ��VXU�OD�SpQXULH�DQWLFLSpH�SRXU�OH��HU�
MXLOOHW��ORUVTXH�YRXV�DYH]�IDLW�XQH�SUpVHQWDWLRQ�WUqV�ELHQ�GRFXPHQWpH�ORUV�GH�OD�&'&�GH�OD�3RLQWH�GH�
O¶ÌOH ª�0DULR�%HDXOLHX��GpSXWp�IpGpUDO�GH�OD�3RLQWH-GH-O¶ÌOH� 

 

�©�dD�P¶HQOqYH�XQ�SRLGV��ª�-�&ROHWWH�/HGXF�����VHSWHPEUH������ 

©�0HUFL�EHDXFRXS��YRXV�IDLWHV�DYDQFHU�OHV�FKRVHV��ª�-�/LQGD�5RELGRX[���HU�RFWREUH�������ORFDWDLUH�
GRQW�O¶LPPHXEOH�D�pWp�FRQGDPQp�SDU�O¶DUURQGLVVHPHQW�VXLWH�j�QRWUH�LQWHUYHQWLRQ� 
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/LVWH�GHV�DFURQ\PHV�HW�GHV�DEUpYLDWLRQV� 

��RX���RX���&�&� ��8QH�RX�GHX[�RX�WURLV�FKDPEUHV�j�FRXFKHU 
$*$���$VVHPEOpH�JpQpUDOH�DQQXHOOH 
$/6 ��$WHOLHU�G¶LQIRUPDWLRQ�VXU�OH�ORJHPHQW�VRFLDO 
$3 ��$SSHO�GH�SURSRVLWLRQV 
&$���&RQVHLO�G¶DGPLQLVWUDWLRQ 
&RRS���&RRSpUDWLYH�G¶KDELWDWLRQ 
)2+0���)pGpUDWLRQ�GHV�26%/�G¶KDELWDWLRQ�GH�0RQWUpDO 
)5$&$�0RQWUpDO���)URQW�UpJLRQDO�G
DFWLRQ�FRPPXQDXWDLUH�DXWRQRPH�GH�0RQWUpDO 
)5$358���)URQW�G¶DFWLRQ�SRSXODLUH�HQ�UpDPpQDJHPHQW�XUEDLQ 
+/0���+DELWDWLRQ�j�OR\HU�PRGLTXH 
0/��0pQDJHV�ORFDWDLUHV 
07/-(VW���9LOOH�GH�0RQWUpDO-(VW 
0246 ��0HUFLHU-2XHVW��TXDUWLHU�HQ�VDQWp 
26%/ ��2UJDQLVPH�VDQV�EXW�OXFUDWLI 
3D7���3RLQWH�DX[�7UHPEOHV 
3,75(0 ��3URJUDPPH�G¶LQIRUPDWLRQ�VXU�OH�WUDYDLO�HW�OD�UHFKHUFKH�G¶HPSORL�GH�0RQWUpDO 
338�$VVRPSWLRQ��3URJUDPPH�SDUWLFXOLHU�G¶XUEDQLVPH�GH�O¶$VVRPSWLRQ 
5&/$/4���5HJURXSHPHQW�GHV 
FRPLWpV�ORJHPHQW�HW�DVVRFLDWLRQV�GH�ORFDWDLUHV�GX�4XpEHF 
5G3���5LYLqUH-GHV-3UDLULHV 
6$&$,6���6HFUpWDULDW�j�O¶$FWLRQ�FRPPXQDXWDLUH�DXWRQRPH�HW�DX[�LQLWLDWLYHV�VRFLDOHV 
6&+/ ��6RFLpWp�FDQDGLHQQH�G¶K\SRWKqTXHV�HW�GH�ORJHPHQW 
60( ��6ROLGDULWp�0HUFLHU-(VW 
7'6���7DEOH�GH�GpYHORSSHPHQW�VRFLDO� 
7529(3�GH�0RQWUpDO ��7DEOH�UpJLRQDOH�GHV�RUJDQLVPHV�YRORQWDLUHV�HQ�pGXFDWLRQ 
SRSXODLUH�GH�0RQWUpDO� 
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1RXV�YRXV�VRXKDLWRQV�
XQ�EHO�pWp�j�WRXV�HW�

WRXWHV�� 


